Snowbird II Phase I Condominium Association

Board of Directors Meeting

April 26, 2010

Meeting Minutes

Meeting called to order by President Lucky King at 6:00pm.  Members Debby Lyons, Lois Holmes, Heather Kehm and Roseanne Talebi attended the meeting.

Minutes of the February 2010 meeting were reviewed.  It was moved by Heather Kehm to accept the minutes as presented and second by Lois Holmes.  Motion approved unanimously.

Business

A. Roofing-The completion of the flat section of the roofs remains to be completed.  This will take approximately two weeks.  Invoicing will be submitted to Travelers once completed.

B. Painting-The buildings will be painted this spring after the flat sections are completed, the contractor is High Country Painting.  Insurance proceeds are approximately 30K.

C. Asphalt repairs to the Associations drives was completed in early April by Brown Brothers.  We heated 12 areas and did some R& R to one section next to 2 garages.

D. Insurance Proposals-Travelers will upon renewal institute their Wind and Hail 2% deductible again.  Alternative insurance companies will be sought.  A decision will be made in the month of May.

Financial Report-March 2010 financial report was provided.  After 3 months we have over 217K in reserves and more than $3456.00 in the operations account.  Delinquencies are improving.

There being no further business to discuss the meeting was adjourned.

