Snowbird II Phase I Condominium Association

Board of Directors Meeting

April 24, 2006

Meeting Minutes

Meeting called to order by Lucky King at 6:30 p.m.  Those members attending the meeting included Chris Thelen, Gary Duggleby, Bill McWilliams.  Jerry Mann from American Family attended as did Earl Johnson, Agent for Snowbird.

Minutes  of the March meeting were reviewed and stand approved as written.

Business

A. Insurance Coverage-Jerry Mann from American Family attended and presented his proposal to insure the Snowbird Association.  This policy does not have a percentage deductable for Wind and Hail and the annual premium is $20, 954.00.  The existing policy with Travelers did have a percentage deductible, however Andy Mouk convinced the underwriters to waive this deductible, maintain the $1000.00 deductible with an annual premium of $17,111.00.  We will look at a $2500.00 deductible for additional savings.  Board will remain with the Travelers policy.

B. Asphalt Seal Coating-After reviewing 3 proposals the Board of Directors chose Coating Inc. to seal coat the driveways of Snowbird.  Their cost is $6200.00 which included the stripping as well.  Motion by Gary Duggelby and second by Chris Thelen to accept this proposal by Coatings.  All were in favor.

Financial Report- As of the end of March 2006, the Association has over $178,400.00 in reserves and over $5100.00 in operating.  Association delinquencies are less than $2000.00.

There being no further business to discuss the meeting was adjourned.

