Snowbird II  Phase I  Condominium Association

Board of Directors Meeting 

August 28, 2006

Meeting Minutes

Meeting called to order by President Lucky King.  Those attending the meeting included Chris Thelen, Heather Kelm,& Roseanne Talebi.  Earl Johnson from Western States also attended.

Minutes of the August meeting were reviewed by the attending Board members.  It was moved by Chris Thelen to accept the minutes as presented and seconded by Heather Kelm.  Motion passed.

Business:

Draft of the 2007 Budget-A draft of the 2007 budget was given to the Board members to review.  This draft will be updated and looked at again at the October meeting.  Currently, we are looking at a $5.00 increase.

Several letters were enclosed in the monthly Board packet that were sent to homeowners on various covenant infractions.

Financials:

A July Month-end financial was reviewed.  Expenses to date are $64448.46 after 7 months.  Budget to date on expenses is $71210.00.  We currently have in reserves $185,230.00

Adjournment-There being no further business to discuss the meeting was adjourned.

