Snowbird II Phase I Condominium Association

Board of Directors Meeting

January 28, 2008

Meeting Minutes

Meeting called to order by President Lucky King.  Those Board members attending the meeting included Debby Lyons, Lois Jean Holmes and Heather Kehm.  Resident Jan Finley from Bldg. 7-104 also attended as did Earl Johnson from Western States.

November 2007 Board meeting minutes were reviewed.  Motion to approve by Heather Kehm and second by Lois Jean Holmes.  Motion approved unanimously.

Business

A. New Foreclosure Laws for 2008 & Collection Policy Amendments-The Board members were updated about the changes to foreclosures and association registration.  Collection Policy has been amended to incorporation credit reports.

Financial

Year-End Financials for 2007 were presented to the Board members.  Financial information will be provided to the Association auditors. Reserves are at $224, 772.00.  We earned over $9600.00 in interest in 2007.

