Snowbird II  Phase I Condominium Association

Board of Directors Meeting

October 24, 2011

Meeting Minutes

Meeting called to order by President Lucky King at 6:00 pm.  Those member attending the meeting included Nancy Henning, Roseanne Talibi, Jeanne Holmes, Debby Lyons.  Earl Johnson from Western States also attended.

Minutes of the June 2011 meeting were reviewed.  Motion to accept the minutes as presented by Jeanne Holmes and seconded by Roseanne Talibi.  Minutes approved unanimously.

Business

A. Budget 2012-A draft of the budget was given to each board member.  The budget for 2012 included a 6% increase in dues over last year’s assessment levels. Increases in water rates by Denver, sewer and storm drain rates will also cause for the increase.  It was moved by Nancy Henning to approve the budget for 2012 along with an increase in dues. Second to this motion by Debbi Lyons.  Motion approved unanimously.  Increase becomes effective on January 1, 2012.

B. Newsletter-Jeanne Holmes volunteered to help with the newsletter for the Association.

Financial Report-As of end of September finds the Association with $180,033.00 in reserves and delinquencies of over $3443.00.

There being no further business to discuss, the meeting was adjourned.

