SNOWBIRD II PHASE I CONDO ASSOCIATION

MARCH 31, 2008

ASSETS

CASH

1010 CASH-BANK OF CHOICE § 2,445.85

1020 RES-AG EDWARDS 234,673.96

TOTAL CASH 237,119,821
ACCOUNTS RECEIVABLE

1110 DUES RECEIVABLE 2,831,35

1128 PREPAID INSURANCE 6,437.00

1130 DUE FROM OPERATING 36,872.00

TOTAL RECEIVABLES 46,140.35

TOTAL ASSETS 283,260.16

LIABILITIES

ACCOUNTS PAYABLE

2115 PREPAID ASSESSMENTS 5,727.50

2130 DUE TO RESERVES 36,872.00

TOTAL PAYABLES 42,599.50
EQUITY

2940 CURRENT EARNINGS 16,378.58

2941 CURRENT EARNINGS (16,378.58)

2950 RESERVE FUND-PRIOR 216,382.68

2955 RESERVE FUND-CURRENT 9,901 .36

2960 OPERATING FD-PRIOR 7,899.40

2965 OPERATING FD-CURRENT 6,477.22

TOTAL EQUITY 240,660.66

TOT LIABILITY AND EQUITY 283,260.16
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