SNOWBIRD IT PHASE I CONDO ASSOCIATION

DECEMBER 31, 2006

ASSETS

CASH

1010 CASH-BANK OF CHOICE & (11,783.52)

1020 RES-AG EDWARDS 200,408.56

TOTAL, CASH 188,625.04
ACCOUNTS RECEIVABLE

1110 DUES RECEIVABLE 4,581.24

1128 PREPAID INSURANCE 6,437.00

1130 DUE FROM OPERATING 20,872.00

TOTAL RECEIVABLES 31,890.24
TOTAL ASSETS 220,515.28

LIABILITIES

ACCOUNTS PAYABLE

2110 ACCOUNTS PAYABLE 5,538.60

2115 PREPAID ASSESSMENTS 2,884.50

2130 DUE TO RESERVES 20,872.00

TOTAL PAYABLES 29,295.10
EQUITY

2940 CURRENT EARNINGS 26,577.99

2941 CURRENT EARNINGS (26,577.99)

2950 RESERVE FUND~PRIOR 156,742 .79

2955 RESERVE FUND~CURRENT 35,020.49

2960 OPERATING FD-PRIOR 7,899, 40

2965 OPERATING FD-CURRENT (8,442.50)

TOTAL EQUITY 191,220.18
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TOT LIABILITY AND EQUITY 220,515.28
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